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INDEPENDENT AUDITORS' REPORT

To the Board of Trustees of
American Watchmakers -Clockmakers Institute

Education, Library and Museum Charitable Trust
Harrison, Ohio

We have audited the accompanying statements of financial position of American Watchmakers -Clockmakers
Institute Education, Library and Museum Charitable Trust (a nonprofit organization) as of June 30, 2006 and
June 30, 2005, and the related statements of activities and cash flows for the years then ended. These
financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits provide a reasonable basis for our

opinion.

In our opinion, the financial statements referred to in the first paragraph present fairly, in all material respects,
the financial position of American Watchmakers -Clockmakers Institute Education, Library and Museum
Charitable Trust as of June 30, 2006 and June 30, 2005, and the changes in net assets and cash flows for the
years then ended in conformity with accounting principles generally accepted in the United States of America

Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The supplementary information contained in the following schedules is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such information has been
subje{;ted to the auditing procedures applied in the audit of the basic financial statements, and in our opinion,
is fairly stated in all material respects in relation to the basic financial statements taken as a whole.
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January 12, 2007
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EXHffiIT A

AMERICAN WATCHMAKERS -CLOCKMAKERS INSTITUTE
EDUCATION, LIBRARY AND MUSEUM CHARITABLE TRUST

STATEMENTS OF FINANCIAL POSITION
June 30, 2006 and June 30, 2005

ASSETS June 30,
2006

June 30,
2005

$ 9,168
0

$ 7,176
6,477

CURRENT ASSETS

Cash and cash equivalents
Accounts receivable -student loans

Total Current Assets 9,168 13,653

52,089
(51,617)

52,089
( 48,21Ql

PROPERTY AND EQUIPMENT

Equipment
Less: accumulated depreciation

472 3,819Total Property and Equipment

2,000

257,526
2,000

257,526

OTHER ASSETS

Copyright
Investments -collectibles

259,526Total Other Assets 259,526

$

269,166Total Assets

$

: 276,998

LIABILITIES

$ 14,000
63,701

$ 14,000
59,812


