o 390

benelit irust or private foundation)

Return of Organization Exempt From Income Tax
Under section S0 (c), 527, or 4947{a)(1) of the Internal Revenue Code (excepl biack lung

O Mo, 15450047

EMiuTm ™ P The organization may have o use a copy of this return to satisty slale reporting requirements., G ﬂp%_;?_’nﬁi?”
A For the 2005 calendar year, or tax year beginning JUL 1, 2005 andending  JUN 30, 2006 g
] mf: n'fﬂ._ :.:T;ES C Narme of organization D Employer identilication number
Shange |t o PMERICAN WATCHMAKERS INSTITUTE 31-0731708
Dm ‘;‘;: Murriber and street (or PO box i mall is not delivered to streel addrass) [Hunmfsuite E Telephone number
mium  [swcitel] 01 ENTERPRISE DRIVE (513) 367-9800
[ ri- - In:mm::, City or town, state or country, and ZIP + 4 F ﬂ::wrrqun-::'mct [ ] casn [ %] Accnim
I:Iﬁu:“" HARRISON, OH 45030 [ iy > !
* Section 501(c)(3) erganizations and 4947(3){1) nenexampl chariltable trusls i :
i | musl allach !l Enrlll'lyg ed Schedule A [Form %90 or 'JEIB—EE%. :l:‘ﬁ:;::::ﬁmﬂﬁ;?:::: SEIE%T:?”D@ Ha
G Website: »PWWW. AWCT . COM H{b) It “Yes," enter number of affiliates®  N/A
J Organization ype icweckovyone P | X ] 501(c)( 6 )@ frmeninod [ | 4847(a)1) or [_] 527| He) Areal affiiates inchoded?  N/A [ Jves [ Ino
K Check hera L] it the oiganization's gross receipls are normatly nol more than $25,000. The Hd) ﬂl;;:‘lsu'amr::iaﬁileﬂun fited by an of-
piganization need not fite a return with the RS, but i the organization chooses to Tile a telurm, be ganization covered by a group ruling? [__Jves [X]ne
_swie 10 file a complete relurn. Some states require a complete return. | Group Exempticn Number #= N/A

M Check T_—] e oroanization is not reqmr&d te arta[:h

L Gross receipls: Add limes Bb, 8b, 95, and 100 Lo ling 12 2,820,640, Sch. B (Form 890, 990-E7, or 990-PF)
[ Part 1| Revenue, Expenses, and Changes in Net Assets or Fund Balances el 3 )
1| 1 Contiibutions, ifts, grants, and similar amounts received
2 Direct public support 1a —
b Indirect putdic support J 1b
t Government contribulions (grants) . o e - —— ROt
d Tolal{add fings 1a through 1c) (cash § noncash § = | | 1] PR
2 Program service revente including government fees and contracls (hom Part VL ne 83) St
3 Meambership dues and assessments —— A 596,952,
4 Inerest on savings and lemporary cash m'ue;tmems 4 —
b Mvidends and interest from securities ] 349,174.
R LT TN S SN R S fa
b Less:rental expenses Bl
t Mok rental income or (loss) [5Lrl:1l.racl Ihna Eh !rum fing Ea) L L
| T Diherinvestment income (describe W el } =
E 8 a Gross amount from sales of azsels other {A] Secunties {B} Other
e [han invenlony 3 1 B74,51 4 .| Bz
= b Less: cost or other basls 3rd sales nrpem:us 1,782, 00 0.| an
¢ Galn or [loss) {alach schedule) ... .. 92,514.] &
d Nelpain or {loss) {combing ling Be, WWS{MIM (89 _ Stmt S ol o, 92,514.
9 Spacial events and activities (attach schedule). It any amount is from gaming, check hre. D> I_I
2 Gross revenue (nofincluding § ol contributions
reported on line 1a) : 92 |
b Less: direct expenses other than |un-ntaumu EXPENSES ... .. b L o
¢ Nel incom ur {loss) from spacial events {sublract Tine Sb lrom fh'be ':!.ﬂ o | O} =i =
10 2 Gross sales of mventory, less returns and allowances 10a
b Less: costof goods sold 100
¢ Gross profit or {loss) from sales of inventory {allach m:hedulu': {sublract ling 100 from lme 102) | 10e
11 Other revenue (from Par V1, line 103) 11
|12 Total revenue (add fines 19, 2, 3,4, 5, 6c, 7. 8d, 9¢, 10c, and 11) e 12 1,038,640,
o 13 Progoam services {from ling 44, columm (B) 13
B4 Management and general {from line 44, column (C}) 14 ~
§ 15 Fundralsing {trom lne 44, cohimn (D)) 15
oF | 18 Payrmnits to atfiales falach SCHBOEIEY oo i ressreriarestssets s s srisipisinsis e 16
17 Total expenses (add lines 16 and 44, column (A)) 1w| 1,245,364.
18 Excess of (deficlt) tor the year (sublract ling 17 hom line 12} | 1_g____-2ﬂ '5 T 4 .
;E 19 Net aszets or tund balances at beginning of year (from line 73, column (A)) 13 1,77 8 51 'U
25 20 Other changesn net assets or fund balancas (attach explanation) See Sta temenj;_ __2 20 -5;: B3, D.
21 Melassets or fund balances a1 end of year [combine fines 18, 19. and 20) e i 21 7,068,016.
B . LHA For Privacy Acl ang Paperwork Reduction Act Notice, see the separate hﬁhltlinn:_ Form 900 (2005)



Form 990 (2005)

AMERICAN WATCHMAKERS INSTITUTE

31-0731708

r

Page 2

| Statement of
Functional Expenses

All organizations must complete column (A). Columns (B), (C), and (D) are required for section 501(c)(3)
and (4) organizations and section 4947(a){1) nonexempt charitable trusts but optional for others.

43 Travel

Uoint Costs. Check ™ [ # you are lellowing SOP 982,
re any joint costs from a combined educational campaign and fundraising solicitation reposted in (B) Program services?

e o o e ™ wow | O | Ot | o
P2 Grants and allocations (atiach schedule) .
icash 3§ D_o mfsncanh % o =]
| 1 this amount inclusbes tomign grants, chock e P [ ]]zz m_ |
£3 Specific assislance to individuals (attach
schedule) . enspmsiecinsiyiasen | BB
£4  Benefits paid to or for members (attach
schedula) | RS . | =
?5 Compensation of officers, directors, etc. 75 . s
26 Other salaries and wages 26 436,527. S
B? Pension plan contributions 27 21,306.
i3 Ciher employes benefits 28 42,400. B — —_—— -
p9. Payrolllaxes oo s 29 37,581.
B0 Prolessional fundraising fees . |30 I = ~
Bl Accounting fees il 4
B2 Legaliees ;2 40,777, —
B3 Supplies s3]  2B,766. i
B4 Telephone o N 34 10,028. Bz i e
g5 Postage and shipping 33 24,753. -
36 Occupancy L 11 36 . - -
A7 FEguipment rental and mainlenance ar 25,641. = — - -
iiB Frinting and publications a6 122,965. ; —s=
' 39 15,927. A
a0 Conferences, conventions, ond meelings 40 104 f ED L
41 Interast kAl '18 r 190.
1:12 Depreciation, depletion, elc. (altach schedule) | 42 65,517. == = = -
13 Other expenses not covered above (itemize): |
e~ REL
| 43h = ] - = =
Ade)
(19  |a3d il | BT - o
43e
- S — S |13I —— T —
See Statement 3 43g 220,396.
14 Total functional expenses. Add lines 22
through A3, (Crganizations completing
columns (BHD), camy these totals to lines
13-15) o e AR e _laa| 1,245,364, B =TT =

» [ Jves [XIno

|b23011
1D2-03-06

f"Yes,” enter {i) the aggregate amount of these joint costs § N/A ; (ii) the amount allocated to Program services $ N/A
iii) the amount allocated to Management and general $ N/A | ; and (iv) the amount allocated to Fundraising $ N/A
T Form 990 (2005)



Form 990 (2005) AMERICAN WATCHMAKERS INSTITUTE ' 31-0731708 pPage3
| Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
etum is complete and accurate and fully describes, in Part Ilf, the organization’s programs and accomplishments.

at is the organization’s primary exempt purpose? » Program Service
SSOCIATION OF WATCHMAKERS AND CLOCKMAKERS Expenses
(Required for 501{c}(3)
Il organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of and (4) orgs., and
lients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4) 4947(a)(1) trusts; but
rganizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optional for others.)

a TRADE ASSOCIATION OF WATCHMAKERS AND CLOCKMAKERS

[l {Grants and allocations $ )} this amount includes foreign grants, check here | 2
Ib S o
{Grants and allocations $ )} I this amount includes foreign grants, check here »
C P e _
{Grants and allocations $ ) B » ) _If this amount includes foreign grants, check here »
d. R R
(Grants and allocations $ )_ I this amount includes foreign grants, check here P>
e Other program services (attach schedule)
(Grants and allocations $ ) i this amount includes foreign grants, check here » | N
f Total of Program Service Expenses (should equal line 44, column (B), Program services) ... »
’ Form 990 (2005)
523021

02-03-06



65  Other liabilities (describe P>

‘86 Total liabilities. Add lines 60 through 85) .............ooooiinneenn i

‘» Organizations that follow SFAS 117, check here »> and complete lines

Net Assets or Fund Balances

523031

67 through 69 and lines 73 and 74.
67  Unrestricted
68  Temporarily restricted . ... ..o ieis et
69  Permanently restricted e e
Organizations that do not follow SFAS 117, check here | [_] and

complete lines 70 through 74.
70 Capital stock, trust principal, or current funds ... ...
71 Paid-in or capital surplus, or land, building, and equipmentfund .. . ...
72 Retained eamings, endowment, accumulated income, or other funds ..
73 Total net assets or fund balances (add lines 67 through 69 or tines 70 through 72;

column (A) must equal line 19; column (B) mustequalline 24) . . ... ...
74 Total liabilities and net assets/fund balances. Add lines 66 and 73 __

It LTRSS 1 BT 1T LR

02-03-06

|[Form 990 (2005) AMERICAN WATCHMAKERS INSTITUTE 31-0731708 Pages
Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description column A} {B)
should be for end-of-year amounts only. ' Beginning of year End of year
45  Cash - non-interest-bearing ... 45 21.853.
46  Savings and temporary cash investments | 46
47 a Accountsreceivable ... :
b Less: allowance for doubtful accounts 66.523. arc. 85-872.
48 a Pledgesreceivable
b Less: allowance for doubtful accounts _48c
49 Grantsreceivable ... _49
50  Receivables from officers, directors, trustees.
” and key employees ...
‘5:; 51 a3 Other notes and loans receivable . ... | 512
2 b Less: allowance for doubtful accounts .. | 51b S1c
52  Inventories forsaleoruse ... ... . 108.499.| 52 99,679.
53  Prepaid expenses and deferred charges L 153
54 Investments-securities ... .. .. " Ccost [ Fmv 154
55 2 investments - land, buildings, and
equipment:basis ... 552
b Less: accumulated depreciation 55b 55¢
56 Investments-other ... Seestatement4 ....... 7 L4 043 ’ 141. 56 6 ’ 575 . 854.
57 2 Land, buildings, and equipment: basis 573 l: 9 85,167.
b Less: accumulated depreciation _57b 1 129,628.|57c 1 134 .192.
58  Otherassets (describe B See Statement 5 36,832.] s8
|59 Total assets (must equal line 74). Add lines 45 through 58 ... 8.3 ,623.] 59 7.952.318.
60  Accounts payable and accrued expenses ... ... 10,054.} 6o 15,302.
61 Grantspayable . s J 61
" P82 DeferTed reVeNUE e 62 .
.g ‘ 63 Loans from officers, directors, trustees, and key employees ... _63
S |68 a Tax-exempt bond Kabilties . ... 64a
S | b Mortgages and other notes payable ... | 869,000 L

571,000. 64b
25,059.| 5 |

7,100,000.} s 7.100,000.

7.778.510.
8,384,623

7.068,016.




